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USOECD 

E.O. 11652: N/A 

TAGS: OECD, PDIP, ECIN 

SUBJECT: OECD MINISTERIAL COMMUNIQUE 

1. TEXT OF PROPOSED COMMUNIQUE WAS DELIVERED TO EINANCE 
MINISTER EERNANDEZ ORDONEZ IN A LETTER FROM CHARGE. 
EMBASSY OFFICERS ALSO DISCUSSED THE MATTER WITH MINISTRY 
OF COMMERCE OFEICIALS, INCLUDING THE SUBDIRECTOR GENERAL 
FOR MULTILATERAL COMMERCIAL POLICY WHO IS ON SPANISH 
DELEGATION TO PARIS MEETING. 

2. WE UNDERSCORED GREAT IMPORTANCE U.S. GOVERNMENT 
ATTACHES TO PREVENTING A DISRUPTIVE AND COSTLY EXPORT 
CREDIT COMPETITION. SPANISH RESPONDED THAT THEY HAD 
ALREADY AGREED TO ABIDE BY THE OECD GUIDELINES ON EXPORT 
CREDITS AND WOULD GIVE CAREFUL ATTENTION TO ANY CONCRETE 
PROPOSALS TO STRENGTHEN THE SYSTEM. HOWEVER, WITHOUT 

A CLEARER UNDERSTANDING AS TO EXACTLY WHAT WAS BEING 
PROPOSED IN THE WAY OF FURTHER RESTRICTIONS, THEY COULD 
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MAKE NO PROMISES ABOUT SUPPORTING A NEW ARRANGEMENT. 
BREMENT 
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